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Balmer Lawrie Investments Ltd. rycinhig

(A Government of India Enterprise) Kolkata - 700 001

Phone : (91)(033) 2222 5227
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Date: 8" August, 2024 Ref: SECY/Stock Exchange/2024

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai — 400001

Scrip Code: 532485

Dear Sir(s)/Madam(s),

Subject: Disclosure under Regulation 30 & 33 of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations s, 2015
“Listing Regulations”) - Approval of Unaudited Financial Results (both

Standalone and Consolidated) for the First Quarter ended on 30™ June, 2024

Further to our intimation dated 26™ July, 2024 and in terms of Regulation 30 read with
Schedule III, Part A and Regulation 33 of Listing Regulations, this is to hereby inform that
the Board of Directors at its Meeting held on 8" August, 2024 has, inter-alia, considered
and approved the Unaudited Financial Results (both Standalone and Consolidated) of the
Company for the first quarter ended on 30™ June, 2024 along with the Limited Review
Report of the Statutory Auditors thereon. The Unaudited Financial Results shall be
published in the Newspapers as per Regulation 47(1) of the Listing Regulations and would
also be uploaded on the website of the Company at www.blinv.com as per Regulation 46(2)
of the Listing Regulations.

The Meeting of the Board of Directors commenced at 03:30 p.m. and concluded 05:00
p.m.

For Balmer Lawrie Investments Limited
ABHISHE Zoiiiese
K LAHOT! 222

Abhishek Lahoti

Company Secretary and Compliance Officer

Enclosed: As above

Website : www.blinv.com  E-mail : lahoti.a@balmerlawrie.com
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H g G ponding | Year to date figures for
Particulars (Refer Notes Below) Fmonthi coded 3 months ended 3 months ended current year ended
= — = _/06/2004 31/03/2024 30/06/2023 AL/03/2004
— = ) == o= (Unaudited) {1 naudited) (Unaudired (Audited)
Revenue from Operations =
btetest Income = 26316 | T8 2L - 00
__Uwendewnt meome < == 7.0925.95
Tatal Revenue from Operations (1) 263.16 270.68 221.20 B,871.64
1 ither |icome 2 5 | = 2ani
Tatal Income (IT) - 263.16 270,68 221.20 880164
Expenses:
Famphovee Beneties Lapenses | A0l 3,000 347 2157
(Ither | xpenses prdes 2011 AL 4926
 Total Expenses (111) 27,90 26.51 25.41 110.83
Profit/(Loss) before exceprional items and tax for the period (TV=L1-111) 235.26 244.17 195.79 | #,780.81
oxecptonal lems Y
|
Profit before Tax (VI= IV-V) 235.26 244.17 195.79 8,780.81
Tax Expense
L urrent tax G 6326 BELINL IURTY
Dieterved ma expense (coi
Total tax expense (V1) ), 00 63,26 500,00 219.16
Net Profit/ (Loss) for the period from Continuing Operations (VIII= VI-VII) 175,26 180,91 145.79 8,561.65
Profic/ (Loss) from Di inued Operations (IX)
Tax exy of Di inved Operations (X)
Profit/ (Loss) from Discontinued Operations (after tax) (XI= IX-X)
Other Comprehensive Income
A Treens that will oot be reelesdiod o profit or loss = =
i1/ Imconne tax schanng o stems that wall not be reclassified 1o pro == = —— al o =
13, 4] Trems thit wll be reclassified m profie or lss = E = ==
w, lncome ms rebumg o ems than wall be reclissafied we protic or loss =
Other Comprehensive Income,/{Loss) for the period (XI1) = =¥ === = — =
Total Comprehensive I for the period (XITI=XI+XI1) = 175.26 18091 | 145.79  8,561.65 |
Eamings per share (basic and diluted)(for Continuing Operati lised) (XIV) — = ==
Basaic ‘Rs per share) B B 0.79 0.82 0.66 38,57,
Dihutedd R per share, ] l . om0 0.82 066 3857
Tarnings per share (basic and diluted){for Discontinued Operations){ lised) (XV) =i =
Basc Rsper shane = = ~ =
Dilutied R per share) ) - - - -
Earnings per share (basic and diluted){for Continuing and Discontinued Operations)(not
annualised) (XVI) _ b
Basic Rs per shaee) 3 .79 .82 .66 3857
Diluted R per shane Th 0.79 0.82] .66/ 38.57]
Moles
1. The Stndalone unaudseed tmancal eesales toe e guarter ended 30 June 2024 are a< pee the nontied Indan \ecounnng Standasds snder the Comg Andhan \eeomnmag Sundards) Rules , 2015 as
amended. Phe above nesults have been soviewed by the Vadin Commintes and subsequently approved by the Board of Dicectors ar their meenng beld on Auguse 8. 3024 A reguired onder regulanon 33 of
SEBL Lsting O lganons and Listog Regquiscomentst Regubanon 2005, the Samtory Sadiors have conducted Lamged Review of the above Fovancaal Resales tor the uarter ended Jone | 2024
2 e Company's brsness actvry falls witlun a smgle symificanr priney busimgss segment, as such there are a0 separate ceportable scgments, as per INDAS T8 "Olperating Sepmuents “speaitied under
seeti |35 o the Compames Act, 2013
5. agees of the previons penod's veac's have been eegrouped Ceechssfied £ cearmnged wherever necessary
4 agmres for the quarter eoding March 31, 2024 are the bakincmg tiguee between the awdired fguees foe the full fimancinl vear ended on Maeeh 31, 2024 and the published vear oo date seviwed Bgiees
i the thecd gpuaeeter e, December 31, 2023 of the previous finaneial yeae
For and on Behalf of the Boand of Dieeetors
/ Balmer Lawrie Investments Limited)
L
Sancav Dot
Place ; bolka Dhircctor
Date: \ugust 8, 2024 (N L2140




Date: 8™ August, 2024

To,

The Board of Directors

Balmer Lawrie Investments Ltd.
21, Netaji Subhas Road

Kolkat 001

Chief Executive Officer and Chief Financial Officer Certification

We, Directors of Balmer Lawrie Investments Limited, hereby certify that we have reviewed
the Standalone Financial Results of the Company for the quarter/period ended on 30" June,
2024 and to the best of our knowledge and belief, the said results:

1. Does not contain any false or misleading statement(s) or figure(s), and

2. Does not omit any material fact(s) which may make the statement(s) or figure(s)
contained therein misleading.
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Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial Results of
the Company for the quarter ended 30" June,2024 Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
BALMER LAWRIE INVESTMENTS LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Balmer Lawrie & Company Limited (the “Company”) for the quarter ended 30" June, 2024 (‘the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For DBK ASSOCIATES
Chartered Accountants
Firm Registration No.: 322817E

0 S SN
//’._.;‘ - .’L,_: \\
M ~X Ly 2 \\
Place: Kolkata [(5S) @\' \ CA PULAK CHATTERJEE
Date: 8", August 2024 \o| €2 | PARTNER
WA o / ) Membership No. : 056493
\,.; T 4 UDIN:

24056493BKEAMM 1570
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Statement of Consolidated Unaudited Fi ial Res the Quarter Ended 30/06/2024
(Rs in Lakhs)
3 b it P ling G ponding | Year to date figures for
Pasticulars (Refer Notes Below) IR ot I months ended 3 months ended current year ended
_ _ 30/06/2024 Mm 30/06/202% 31/03/2029
- {Unandited {Unaudited) (Unaudited) (Audited)
Revenue from Operations _ N - 1
| Inmerest Income |~ | 20300 | 27008 saldn i A
Sale of Goods and Services ) 3 G3A00.38 37.630.53 021740 23087407 |
Total Revenue from Operations 64,066.54 37,927.53 59,138.66 2,31,319.36
Cither lncome 122000 LT 141704 - 3, 12430
T'otal Income 63,296.20 59,697.84 60),436.62 2,39,943.62
Expenses:
Fmance {ost 01233 13 62081 2205001
Foes and ommesion spense 110025 6397 1000 34655
Tnpamment on Fianewal Tnstouments 13 66 1230.00)]
ot of Materals consumed and servaces rendered H1,724.31 W, 45215 3N 600 148940, 55
Purchase of Stock w Trade 84356 LIM2ND 1. 483,62 Aol
Changes m bnventones of Gushed poods and work i progness 17iLo4 T4.56) 17794 234
Famployee Benetits Expenses 06,7327} 708076 3,840,202 31,362.04
Dieprecmtion and A\mortisation 14302 154500 1485000 591615
ther Expenses 753617 2HI8AT 81145 2%, 19641
Total Expenses 59,500.29 50,661.26 54,882.29 2,11,639.82
Share of Profit/ Loss of Joint Venwre accounted for using Equity Method 1,858.03 1,226.08 LA14.87 5,800.02
| Profit before Tax 7,033.94 10,262, 66 6,959.20 34,112,82
Tax Expense
Lreeit tax 1,793.20 2990.3%6 163770 N 42020
Deterred rax expense ' credit HMLTH 24173 N, 73) 18293
Toral tx expense 1,165.06 2,747.63 1,258,95 7,737.33
Net Profit/(Loss) for the period 6,468.88 7,315.03 5,730.25 26,375.49
Profit/ Loss 1 10 Owners of the Parent 4,119.82 4,739.64 3,687.50 16,799.61
ﬁt‘nﬁl! Loss auributable to Non Controfling Interest - 2,349.07 2,775.39 = 204275 5 9,575.88
Ol.hﬂ' O P 0 = '7 = o
A o lems that wall nor be reclassifed 1o peobi o liss 36736
i Incomie tax relatingg to sweras that will aot be reclassifed 1o pro6it or loss = 14279 =
B o lwms that will be rechisatiad wo profit or loss
w_Income @y relamg o items that will be reclassified 1o profie or loss = = E; >
12 Cdther Compreh Incomme of lomt Venmures and assocuates net) _ - HSEY 15 AL 2
Other Comprehensive I /(Loss) for the period B = (0.1 (435.96) (0.15) “(333.11)
Other Comprehensive Income artrik le to Owmers of the Paremt i 1 b 26043 L g 267,06
Onther Comprehensive [ ibutable 1o Non Controlling Interest - (L115) 166,54 163,43
‘Total Comprehensive Income for the period ] 6,468.74 7,079.07 5,730.07 25,942.38
Total Comprehensive I ributable_to Owners of the Parent 4,119.68 3460.13 3,687.32 16,531.95
| Total Comprehensive I ibutable 1o Non Controlling Interest N 2M9.07] 2,609.94 2,042.75 _9,410.43
- 6,468.74 7.079.07 5,730.07 25,4238
— — )
|Ea per share (basic and dilured)(for Continuing Operations)(not lised) ] F - )
Basie R per share) - 18.56 21.35 16.61 75.68)
Diluted K per share) 18.56 " 2135 16.61] E 75.68)
Nones
1, 1he Consoldated unadited financal sesults for the quarter eoded 30, June 2024 are as per the notfied todan Aecounnng Sandards under the Companes Indian Aecountmg Standaeds) Rules]
L 20005 s amended, The above resalts lave been reviewed by the Sucit Commattee and subsequently approved by the Boaed of Directors ab thesr meetnge hebd on Vagast 4, 2024 . \s reguered ‘
winder eegulanon 33 of SEBE Listmg Obadpations and Listng RegueementsiRepulanon 2003, the Stamtory ditors have conducted Limited Review: of the above Fuancal Results for the
1 uarter endled June , 2024
2 Fyres of the previous peaod’s/ yeac's have been regrouped /reclassified | rearmoged wherever necessary,
3. Fagnres for the quarter endimg March 31, 2024 are the balancmg figure between the audived gees for the full finaneal year ended on March 31, 2024 and the published year to date coviewed
figares wpto the thied quarter e, December 31, 2023 of the previous financal vear
For and on Behalf of the Boaed of Diecetoes
er Lawrie Investments Limited
—
Saury Dutin
Mace @ Kolkat Dhrector
Darez \ugusr 8, 20024 L e LT e
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Statement of Consolidated Unaudited Segment wise Revenue, R L & Liabilities for r Ended 30/06/2024
- . (% in Lakhs)
) CONSOLIDATED B
Preceding Corresponding Year to date figures for
3 months ended
Particulars 3 months ended 3 months ended previous period ended
30/06/2024 31/03/2024 30/06/2023 31f03f2028
[Unaudited) Unaudited (Unaudited) [Audited)
1. Segment Revenue [Net Sales / Income]
a. Industrial Packaging 2597958 13,325.20 2551282 83,105.01 |
b. Logistics Services 10,878.61 11,181.52 817297 41,789.58
. Logistics Infrastructure 5,895.12 6,216.88 543390 23,949.85
d Travel & Vacations 6,126.75 i 532745 4,887 54 21,727.23
@ Greases & Lubnicants 16,980.66 16,752.17 16,300.68 67,416.81
f. Financing business 163.16 11068 | 2| 944 69
g Others 2,506,55 3,239.92 3,131.98 13,461.62
Total 68,630.43 62,313.82 63,661.09 2,52,394.79
Less : Intier Segmont Revenue 4.563.39 4,386.29 4,222.43 17,575.43
Net Sales | Income from Operations 64,066.54 57,927.53 59,438 66 2,34,819.36
|
2. Segment Results [Profit [ |Loss) before Tax]
a Industrial Packaging 1,839.61 1,011,66 144,57 5,661 16
b Logistics Services 1,320.94 | 1,723.48 24257 5,150.60
©, Logistics infrastructure 73154 132077 T88.20 387940
d Travel & Vacations 247662 1,641.73 2,334 64 B, M2 15
& Greases & Lubricants LMG53 241474 | 1607 87 9,282.59
f Financing business 235.26 4417 195.79 BS54 B6
2 Others | |304.23) 1ART 46 (297.73) 2,147.07
Less ti]Flnl_n_ce Costs (612.33) {581.35) rs_:_g.su {2.:@5&
Total Profit/(Loss) Before Tax 7.633.94 10,262.66 65,989.20 34,112.82
3. Segment Assets
a Industrial Packaging 4735305 41,072.14 454459 56 41,072 14
b, Logistics Senices 14,862 50 13,151.18 #B77 55 13,161 18
. Logistics Infrastracture 4171585 4234748 37640.75 42,347 48
d. Travel & Vacalions 43,626.69 36,420.59 44704 &0 3642053
e, Greases & Lubricants 2351134 ) 2293757 75234 88 2293757
£ Finanoing busnass 15,039.14 | 14 86181 13790.59 14,861 81
g Others 1,31,056.61 13137207 1335640 45 L31.37207
Total . 3,17,165.18] 3,02,172.88 2,99,33839 ~ 3,02,17184
4. Segment Liabilities
a. Industrial Packaging 16,023.03 1204139 1358411 12,041 39
b Logstics Serices 3,243.80 | 10,345.15 10601 75 10,345.15
¢ Logistics Infrastructure 1,276.95 22,305.12 17568 32 22.305.12
d Travel & Vacations 14,236.96 | 1321833 15915.72 13,21833
e Greases & Lubneants 6,765.00 6,194.99 1857.76 6,194 99
f. Financing business 21683 21476 | 23431 i 21476
g Others 44.341.20 3841555 4410358 38,415 55
|
Total _ _ i 1 _1.12,109.77 10273529 1,09,865.55 = 1,02,735.29
For and on behalf of the Board of Directors
Balmer Lawrie Investments Limited
Q‘A@J
(Saurav Dutta)
Place : Kolkata Director

Date; August 8, 2024

| DIN:10042140)



Date: 8" August, 2024

To,

The Board of Directors

Balmer Lawrie Investments Ltd.
21, Netaji Subhas Road
Kolkata- 700001

Chief Executive Officer and Chief Financial Officer Certification

We, Directors of Balmer Lawrie Investments Limited hereby certify that we have reviewed the
Consolidated Financial Results of the Company for the quarter/ period ended on 30™ June,
2024 and to the best of our knowledge and belief, the said results:

1. Does not contain any false or misleading statement(s) or figure(s), and

2. Does not omit any material fact(s) which may make the statement(s) or figure(s)
contained therein misleading.
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Independent Auditor’s Review Report on Consolidated Quarterly Unaudited Financial Results
of the Company for the quarter ended30th, June 2024 pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
BALMER LAWRIE INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Balmer Lawrie Investments Limited (“the Parent’) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), and its share of the net profit/(loss) after tax and
total comprehensive income/loss of its associates and joint ventures for the quarter ended
30%June, 2024 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a Balmer Lawrie & co Ltd (subsidiary company

b Visakhapatnam Port Logistics Park Limited; [Subsidiary Company]
¢ Balmer Lawrie Van Leer Limited; [Joint Venture Company]

d Balmer Lawrie (UAE)LLC; [Joint Venture]

e .PT.Balmer Lawrie Indonesia; [Joint Venture]

d. AVI- OIL India (P) Limited.; [Associate Company]




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements/financial information/financial result of
01(one)subsidiary M/S Balmer Lawrie & Company Limited subsidiary included in the
consolidated unaudited financial results, whose interim financial statements/financial information/
financial results reflect total assets of Rs 3,02,126.04 as on 30.06.2024 and total revenues of Rs
65,046.04 Lakhs, total net profit after tax of Rs.4,455.59 Lakhs & and total comprehensive
income of Rs.6,293.48 Lakhs for the quarter ended 30™ June , 2024 as considered in the
consolidated unaudited financial results. This interim financial statements/financial
information/financial result have been reviewed by other auditors whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based solely on the report
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated financial results includes the Group’s share of net profit after tax of Rs.1,838.03
Lakhs and total Comprehensive income of Rs.1,837.89 Lakhs for the quarter ended 30" June,
2024, as considered in the consolidated unaudited financial results, in respect of 01 (one) step
down associate and 03 (three) step down joint ventures, based on their interim financial
statements/financial information/ financial results which have not been reviewed/audited by their
auditors. According to the information and explanations given to us by the Management, these
interim financial statements/financial information/financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For DBK ASSOCIATES
Chartered Accountants
Firm Registration No.: 322817E

Place: Kolkata CA PULAK CHATTERJEE
Date: 08" August, 2024 PARTNER

Membership No. : 056493

UDIN :
24056493BKEAMN7693
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